To Have ano 1o Houy, all and ﬂngulér the gald property unto the MorEpues, t_t'a gusesssnes and essigns forever.

The Mortgagor covenanta that ke s lawfully selzad of the prevatess hsrelistirve desaribed in fes simple absolute
(or such other eatate, if any, as ia stated hersinbefore), that he has gned rlght awd Inwtil suthority to sell, convay,
or encumber the and that the premises are freo and alear of all Neng and snaunbiraness whatsvever oxcept ag

herein otherwise The Mortgagor further covenanta to warrant and forever defend aff and singular the ’

premises a8 herein oonveyed, unto the Mmee torever, from and against the Morigagot and sll persons whomsoever
lawfxﬁjy claiming the same or any ‘part thereof. )

The Mortgagor covenants and W}oﬂowm . v

1. He will promptly pay the principal of and 'lntetaat on the Indebistnes svidsnosd by the sald note, at the

#ime and in the manner therein provided., Privileys is resarved to prapay st any ms, without promium or fee, the -

ontire iidebtedneas or any part theroof ’not less than the amount of uhs installiment, or ong handred dollars (§100. 00),
whichever Is less. . )

2. Together with, and in addition to, the monthly payments of prindipal and Tntereat p‘ayuhle under the terms
of the note secared hereby, he will pay to the Mortgagan aa trustee (under Lhe tarme of this trust as hereinafter:
stated) on the first day of each month until the anid nu‘m is fully paid; ' -

(a) A sum equsl! to the groupd renta, if any, next due, plus the premilumms that will uext. hesems due and payable
on policles of fire and other haurd Ingurance coverlug the mortgagsd propsrty, plus taxss and assessments
next due on the mortgaged property (sll na éstimated by the Murtgngss, and of whish the Mortgagor Is
nétified) lesh all sums alrondy pald.therefor divided by the suibisr of manths to olapse before ane month
prior to the dato when such ground rents, premiutns, taxes gnd sessssinents will becoms delinquent, such
sums to boe held by Mortgagoes in trust to pay sald grovnd rents, pfm}mma, taxss ond special assensmonts.

’%) The aggregate of the smounts paysble plirsunct t6 subparagrph (s) and thoss payebls on the noto sesured

i N

hereby, shall be paid in o elngle psymene each montb, to bs g@i&m& to the following ttema 1o ﬁw o:derx

stated;
(1) taxes, speocial men:e, fire. and other huan) lmmma@ mﬁmlum;

(11) interest on the note secured here! aﬁd -

(11) amortisation of the pringipal of
Any definlency (i the amotnt of sich sggtegs M@y payiiang, @4&, i
Mortgagor prior to the due dato of the next’ “sunstituts an avent of default und@: ehzs
mortgege. At Mortgageo's option, Mortgegoe wil 8 “Ista-q are’! not. exoséding four per
centum (495) of any Instellment when pald saors thsn i (15 daya sfter thes dus'date thereo

 to cover the extrs expense luvolved in handling deilr:q‘mm ;:ay;nm but such “late charge” sh

not be payable out of the prodesds of any salé roddes to sssii? the Indeblednsim seoured herehy
unlos such procoeds aze ruflsiont o diﬂh&@ “tho apdies | eimém and ol Proper oot amé
oxpenses gesured &hmhy ) e

3. If the total of the payments made by tho Mattgggar mmsr (a) ot pumgr@ph 2 gfmc,&dln ._shal! sxneed the
amount of pdymonts nctually made by the Mortgaizés as thastes for taxes or sssesamonts or Inguranog premiums,
_ s the case nay be; such excesa shall'be sredited on mzbsaqmsm phyanis to be mads by the Mnrlgggav for auch

items or, nt the option of Mortgagee ds trusteb, mey be'refifpded to the Mor hgwe ;:llly
‘puym«mt@ shall not be sufficient to pay such lmﬁs wh b BATE H i i _bla, Lhaﬁ um
Mortgagor sball pay o the } ’Vlnrtg?geedm iy i : o iink 1
39

deﬁciom:)&; wbxeh nutme mny be glv
aocordanea with the ptovisimm of ¢




